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Independent Auditor’s Report

To the Members of
Speciality Hotels India Private Limited

Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying financial statements of Speciality Hotels India Private Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash
Flows for the year ended on that date, and notes to financial statements, including a summary of significant

accounting policies (hereinafter referred to as the “the Ind AS financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting Standards prescribed
under section 133 of the Act read with the Companies (Accounts) Rules, 2014, and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025, the loss ,

changes in equity and its cash inflows for the year ended on that date.
Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (ICAI) together with the independence requirements that
are relevant to our audit of the standalone financial statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our audit opinion on the standalone financial statements.
Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other

information comprises the information included in the ‘Management Discussion and Analysis, Board’s
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Report including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and
Shareholder’s Information, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information. We are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position and financial performance of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the Companies Act,
2013, read with Rule 7 of the Companies (Accounts) Rules, 2014. and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal

financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to

cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events

in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i} planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any

identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scape
and timing of the audit and significant audit findings, including any significant deficiencies in internal control

that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.
AT T,
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order"), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

c. The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agreement with
the relevant books of account.

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

e. On the basis of the written representations received from the directors as on March 31, 2025 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2025 from being
appointed as a director in terms of Section 164 (2) of the Act.

f. The internal financial control reporting clause is not applicable to the company as the company meets
the criteria for exemption given by the Serial No.5 of Notification No. GSR 583(E) dated 13th June, 2017.

g. With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, , the
provisions of section 197 read with Schedule V to the Companies Act, 2013 with respect to managerial
remuneration is not applicable to Private limited Companies.

h.  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i. There were no pending litigations which would impact the financial position of the company.

ii. The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses as at March 31, 2025.

iii. There were no amounts which required to be transferred to the Investor Education and Protection FL_md
by the company.




iv. a) The Management has represented that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been advanced or loaned or invested {either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company

(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

b) The Management has represented, that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been received by the Company from any
person or entity, including foreign entity (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the

Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the

representations under sub-clause (i) and (i) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.

v. The company has neither declared nor paid any dividend during the year.

vi. Based on our examination which included test checks, the company has used an accounting software for
maintaining its books of account which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for alf relevant transactions recorded in the software. Further,
during the course of our audit we did not come across any instance of audit trail feature being tampered
with. Additionally, the audit trail has been preserved by the company as per the statutory requirements
for record retention.

For GMJ & Co.
Chartered Accountants
Firm Registration Ndmber: 103429W

* N_fUM BAI'Y

A]m\'\ k’\ ‘r-re;q‘ K )

Haridas Bhat

Partner

Membership Number: 039070
UDIN: 2 5039070 BINTHZK 396

Place: Mumbai

Date: ql’ir M&j , 2.025
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Annexure A to the Independent Auditor’s Report

The Annexure referred to in our Independent Auditors’ Report to the members of Speciality Hotels India

Private Limited (‘the Company’) on the financial statements for the year ended March 31, 2025, we
report that:

i. Asexplained to us, the Company does not have any Fixed assets during the year, accordingly clause 3(i)(a)
to 3(i)(e) of the order is not applicable.

il.  As explained to us, the Company does not have any inventories during the year, accordingly clause 3 (ii) of
the order is not applicable.

iii. In our opinion and according to the information and explanations given to us the Company has not made
investment in the nature of loan or provided any guarantee or security or granted any loans or advances in
the nature of loans secured or unsecured to companies, firms, Limited liability partnerships or any other
parties during the year Accordingly paragraph 3(iii)(a) to (f) of the Order is not applicable to the Company.

iv. In our opinion and according to the information and explanations given to us and based on our examination
of the records, the Company has not provided any loans, investments, guarantees, and security in
accordance with the provisions of section 185 and 186 of the Companies Act, 2013, thus paragraph 3(iv) of
the order is not applicable.

v. According to the information and explanations given by the management, the Company has neither
accepted any deposits from the public nor accepted any amounts which are deemed to be deposits within
the meaning of sections 73 to 76 of the Companies Act and the rules made thereunder, to the extent
applicable. Accordingly, the requirement to report on clause 3(v) of the Order is not applicable to the
Company.

vi. To the best of our knowledge and as explained by the management of the Company, Pursuant to Section
148 of the Companies Act, 2013, the Central Government made The Companies (Cost Records and Audit)
Rules, 2014, not applicable to the company because the threshold applicable limit mentioned in rule 3 is
not fulfilled during the previous year.

vii.  Inrespect of statutory dues:

a) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the company has been regular in depositing undisputed statutory dues
including Profession Tax, Income-tax, cess, GST, and other material statutory dues applicable to it with
the appropriate authorities. The provision relating to Provident Fund, Employees State Insurance, Sales
Tax, custom duty, excise duty and Value Added Tax are not applicable to the company.

According to the information and explanations given to us, no undisputed amounts payable in respect of
Profession Tax, Goods and Service tax, Income Tax and other material statutory dues are in arrears as at
March 31, 2025 for a period of more than six months from the date they became payable.

b) According to the information and explanation given to us statutory dues referred to in sub-clause (a)
above does not include any disputed amount. Hence, reporting under clause 3(vii)(b) of the Order is not
applicable.

vii. ~ The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of
account, in the tax assessments under the Income Tax Act, 1961 as income during the year. Accordingly, the
requirement to report on clause 3(viii) of the Order is not applicable to the Company.

ix.a) The Company has not taken any loans or other borrowings from any lender. H
clause 3(ix)(a) of the Order is not applicable
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b) The Company has not been declared willful defaulter by any bank or financial institution or government or
any government authority.

) The Company has not taken any term loan during the year and there are no unutilized term loans at the
beginning of the year and hence, reporting under clause (ix)(c) of the Order is not applicable.

d) According to the information and explanations given to and the procedures performed by us, and on an
overall examination of the financial statements of the company, we report that no funds raised on short-
term basis have been used for long-term purposes by the company.

e) The Company does not have any subsidiary, associate or joint venture. Accordingly, the requirement to
report on clause 3(ix)(e) of the Order is not applicable to the Company.

f) The Company does not have any subsidiary, associate or joint venture. Accordingly, the requirement to
report on clause 3(ix)(f) of the Order is not applicable to the Company.

.a) The Company has not raised moneys by way of initial public offer or further public offer (including debt

instruments) during the year and hence reporting under clause 3(x}{a) of the Order is not applicable.

b) The Company has not made any preferential allotment or private placement of shares or convertible

debenture (fully or partly or optionally) during the year and hence reporting under clause (x)(b) of the
Order is not applicable to Company.

xi. a) According to the information and explanations given to us and on the basis of our examination of the

records of the Company we report that no fraud by the Company or on the Company has heen noticed or
reported during the year.

b) According to the information and explanations given to us, during the year, no report under sub-section

(12) of section 143 of the Companies Act, 2013 has been filed by secretarial auditor or by us in Form ADT -

4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and up to the date of this report.

c) As represented to us by the management, there are no whistle blower complaints received by the
Company during the year.

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013. Therefore, the
requirement to report on clauses 3(xii)(a) to 3(xii)(c) of the Order is not applicable to the Company.

According to the information and explanations given by the management, transactions with the related
parties are in compliance with section 188 of Companies Act, 2013 where applicable and the details have
been disclosed in the notes to the financial statements, as required by the applicable accounting standards.
The pursuant to section 177 of Companies Act, 2013, related to Audit Committee is not applicable to the
company.

To the best of our knowledge and as explained by the management of the Company, Pursuant to Section 138
of the Companies Act, 2013, related to Internal Audit read with Rule 13 of Companies (Accounts) Rules,
2014, not applicable to the company because the threshold applicable limit mentioned in rule 13 is not
fulfilled during the previous year and hence requirement to report on clause 3(xiv){a) and 3{xiv)(b) of the
Order is not applicable ta the Company.




xv. According to the information and explanations given by the management, the Company has not entered into

any non-cash transactions with its Directors or persons connected with its directors. And hence provisions of
section 192 of the Companies Act, 2013 are not applicable to the Company.

xvi. a) According to the information and explanations given to us, the Company is not required to be registered

Xvii,

Xviii.

Xix.

XX

XXi.

under section 45-1A of the Reserve Bank of India Act, 1934. Hence, reporting under clause 3{xvi)(a), {b)
and {c) of the Order is not applicable.

d) According to the information and explanations given to us, there is no core investment company within
the Group (as defined in the Core Investment Companies (Reserve Bank) Directions, 2016) and
accordingly reporting under clause 3(xvi){d) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has incurred cash losses of Rs. 549.00 (In ‘00) in the current financial

year, however company has incurred cash losses Rs. 304.20 (In ‘00) in the immediately preceding financial
year.

There has been no resignation of the statutory auditors of the Company during the year and accordingly
requirement to report on Clause 3(xviii) of the Order is not applicable to the Company.

On the basis of the financial ratios disclosed in note 10 to the financial statements, other information
accompanying the financial statements and our knowledge of the Board of Directors and Management
plans and based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any assurance that all

liabilities falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

The Company is not eligible for compliance of Corporate Social Responsibility {CSR) as per sec 135 of
Companies Act, 2013 and hence reporting under clause 3(xx)(a) and (b) of the Order is not applicable.

The Report is part of standalone financials of the Company hence the requirement to report on clause 3(xxi)
of the Order is not applicable to the Company.

For GMJ & Co.
Chartered Accountants
Firm Registratiop Number: 103429W

Haridas Bhat

Partner

Membership Number: 039070
UDIN: 25 033 070BMHZKW 1394
Place: Mumbai

Date:




Speciality Hotels India Private Limited
Standalone Balance Sheet as at 31 March, 2025
{Amount in INR Hundred)

Particulars

As at 31 March,

Note 2025

As at 31 March, 2024

ASSETS

Non-current assets

a. Propertv. plant and eauipbment
h. Right of use asset

c. Capital work-in-nrogress

d. Otherintangible assets

e. Financial assets

f. Other non-current assets
Total non-current assets

Current assets
a. Inventories
b. Financial assets
i. Investments
ii. Trade receivables
iii. Cash and cash eauivalents
c. Other current assets
Total current assets

3 488.54

523.54

488.54

523.54

Total Assets

488.54

523.54

EQUITY AND LIABILITIES

Eauitv

a. Eauitv share capital
b. Other eaquitv

Total eqauitv

Liabilities

Non-current liabilities

a. Financial Liabilities
b. Provisions

c. Long-term borrowings
Total non-current liabilities

Current liabilities
a. Financial Liabilities

i. Lease liablities

ii. Trade pavables

iii. Other financial liabilities
h. Other current liabilities
Total current liabilities

Total liabilities

5.000.00
(5.101.46)

LIS

5.000.00
{4,552.46)

(101.46)

447.54

6 590.00

76.00

590.00

76.00

590.00

76.00

Total Equity and Liabilities

488.54

523.54

Significant accounting policies

The accompanving notes are an integral part of the financial state

2-14

As per our report of even date attached

For GMJ & Co
Chartered Accountants
Firm’s Registratiop’No 103429W

it

Haridas Bhat
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For and on behalf of the Buard of Directors

Partner
Membership No.039070

UDIN: 250330 F0RMHZ kW 1396

Place : Mumbai
Date : Sth May, 2025

Avik Chatterjee

Director
DIN : 06452245

Place : Mumbai
Date 9th May, 2025

Indranil Chatterjee
Director
DIN : 00200577

Place : Mumbai
Date : 9th May, 2025



Speciality Hotels India Private Limited

Standalone Statement of Profit and Loss for the period 01 April,2024 to 31 March, 2025
{Amount in INR Hundred)

Particulars

Note
s

For the period
ended 31 Mar,
2025

For the period
ended 31 Mar,
2024

Vi

Vi

VI

XI

Income
Revenue from operations
Other income

Total Income (I + 1)

Expenses

Cost of food and beverages consumed
Employee benefits expense

Finance costs

Depreciation and amortisation expense
Other expenses

Total Expenses

Profit/ (Loss) before exceptional item and tax (Il - IV)

Exceptional loss/(gain)

Profit / (Loss) before tax (V - V1)

Tax expense

{1) Current tax

(2) Deferred tax

(3) Short/(excess) provision for tax relating to prior years

Total tax expense

Profit / (Loss) for the year (VII - VIiI)

Other comprehensive income (OCI) (Net of tax)

Items that will not be reclassified subsequently to profit or los
- Remeasurements of the defined benefit plan

Total other comprehensive income

Total comprehensive Income/ (loss) for the period (I1X + X)

Earnings per equity share (Nominal value of share of Rs. 10
(Previous year Rs. 10}

(1) Basic (in Rs.)

(2) Diluted (in Rs.)

S

549.00

304.20

549.00

304.20

(549.00)

(549.00)

(304.20)

(304.20)

{549.00)

(304.20)

{545.00)

{304.20)

(10.98)
(10.98)

(6.08)
(6.08)

Significant accounting policies

The accompanying notes are an integral part of the financial stateme

2-14

As per our report of even date attached

\\
For GMJ & Co
Chartered Accountapts ﬂfoﬁmAi ,*
Firm's RegistrationyNo 103429wW : ( FRN No |2
% '034{ oy 'E'-: 3
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Haridas Bhat DACC'O

Partner

R
C\
%
Membership No.039070

UDIN: 25029070 B MH ZKkwW 1344

Place : Mumbai
Date 9th May, 2025

For and on behalf of the Board of Directors

\Y
'\\’
Avik Chatteriee Indranil Chatterjee
Directar Director
DIN : 06452245 DIN : 0020057

Place : Mumbai
Date : 9th May, 2025

Place : Mumbai
Date Jth May, 2025




Speciality Hotels India Private Limited
CASH FLOW STATEMENT FOR THE PERIOD ENDING 31ST MARCH 2025

Particulars ASAL RS
31.03.2025 31.03.2024
A, CASH FLOWS FROM OPERATING ACTIVITIES:
PROFIT (+)/LOSS (-) BEFORE TAX (549.00) (304.20)
Adjustments for:
Operating profit before working capital changes (549.00) (304.20)
Movements in working capital:
Increase / {Decrease) in trade payables and provisions - -
Increase / (Decrease) in current liabilities 514.00 (324.00)
Increase / {Decrease) in non current liabilities - -
(Increase) / Decrease in trade receivables - -
(Increase) / Decrease in other current assets & miscellaneous as - -
Cash flow before taxation (35.00) (628.20)
Direct taxes paid - -
NET CASH GENERATED FROM OPERATING ACTIVITIES (35.00}) (628.20)
B. CASH FLOW FROM INVESTMENT ACTIVITIES
NET CASH USED IN INVESTMENT ACTIVITIES - -
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Share Capital issued - -
NET CASH GENERATED FROM FINANCING ACTIVITIES . -
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS {A+B+C) {35.00) (628.20)
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 523.54 1,151.74
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 488.54 523.54
Reconciliation of cash and cash equivalent as per cash flow statement;
Cash and cash equivalent as per above comprise of the following:
Bank Balance in Current Account 476.54 511.54
Cash in Hand 12.00 12.00
Balance per statement of Cash Flow 488.54 523.54

As per our attached report of even date attached

T

For GMJ & Co ,‘;’J“\ & A
Chartered Accountants // NS
Firm's RegistrationMo 103429W §r ™ /w WM SAL
J ’ r‘l\g?‘{ l\Ri\. \iO
f L,:e,\nL,Sq.:JN

Haridas Bhat
Partner
Membership No.039070

UDIN: 250639070 BMHZKW!BQG

Place : Mumbai
Date : Sth May, 2025

The notes referred above form an integral part of the accompanying financial statements.

Avik Chatterjee
Director
DIN : 06452245

Place : Mumbai
Date : 9th May, 2025

ndranil Chatterjge
Director
DIN : 00200577

Place : Mumbai
Date : 9th May, 2025




Speciality Hotels India Private Limited

Standalone Statement of Changes in Equity for the period 01 April, 2024 to 31 March, 2025

A. EQUITY SHARE CAPITAL

(Amount in INR Hundred)

Particulars As at 31 Mar, 2025/ As at 31 Mar, 2024
Balance at the beginning of the reporting year 5,000.00 5,000.00
Changes in Equity Share capital to prior period errors - -
Restated balance at the beginning of the current reporting period 5,000.00 5,000.00
Changes in Equity Share capital during the year - -
Balance at the end of the reporting year 5,000.00 5,000.00

B. OTHER EQUITY

(Amount in INR Hundred)

Particulars Retained Earnings Total W
Notes

As at March 31, 2024 14 (4,552.46) (4,552.46)
Loss for the year (549.00) (549.00)
Transferred to retained earning due to ESOP lapsed - -
Other comprehensive loss arising from remeasurement of defined
henefit obligation - -
Total comprehensive loss for the year (549.00) {549.00)
As at March 31, 2025 {5,101.46) (5,101.46)
Significant accounting policies 2

The accompanying notes are an integral part of the financial statements (2-8)

As per our report of even date attached

For GMJ & Co
Chartered Accountants
Firm’s Registration 103429W

Jf

Haridas Bhat
Partner
Membership No.039070

UDIN: 25033030 BMH ZKW1336

Avik Chatterjee
Director
DIN : 06452245

Place : Mumbai
Date : Sth May, 2025

Place : Mumbai
Date : 9th May, 2025

For and on behalf of the Board of Directors
rivate Limited

dra
Director
DIN : 00200577

tterjee

Place : Mumbai

Date : 9th May, 2025




SPECIALITY HOTELS INDIA PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

1 SIGNIFICANT ACCOUNTING POLICIES:

a) Basis of Preparation
(i) Compliance with Ind AS

The financial statements have been prepared on the accrual basis of accounting and in
accordance with the Indian Accounting Standards(Ind AS) notified under the Companies
(Indian Accounting Standards) Rules, 2015 read with Section 133 of the Act.

The Accounting policies are applied consistently to all the periods presented in the financial
statements.

(ii) Historical cost convention

The financial statements have been prepared on the historical cost basis except for certain
financial instruments that are measured at fair values at the end of each reporting period
and defined benefit plan assets measured at fair value, as explained in the accounting
policies below.

Historical cost is generally based on the fair value of the consideration given at the date of
the transaction, in exchange for goods and services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between market participants at the measurement date, regardless of
whether that price is directly observable or estimated using another valuation technique. In
estimating the fair value of an asset or a liability, the Company takes into account the
characteristics of the asset or liability if market participants would take those characteristics
into account when pricing the asset or liability at the measurement date.

In addition, for financial reporting purposes, fair value measurements are categorized into
Level 1, 2, or 3 based on the degree to which the inputs to the fair value measurements are
observable and the significance of the inputs to the fair value measurement in its entirety,
which are described as follows:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities that the entity can access at the measurement date;

Level 2 inputs are inputs, other than quoted prices included within Level 1, that are
observable for the asset or liability, either directly or indirectly; and

Level 3 inputs are unobservable inputs for the asset or liability.
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SPECIALITY HOTELS INDIA PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

(iii) Current and non-current classification

All assets and liabilities have been classified as current or non-current based on the Company’s
normal operating cycle for each of its businesses, as per the criteria set out in the Schedule Il to
the Act.

(iv) Rounding of amounts

All amounts disclosed in the financial statements and notes have been rounded off to the
nearest millions as per the requirement of Schedule Ill, unless otherwise stated.

b) Property, plant and equipment

All items of Property, plant and equipment are measured at cost less accumulated
depreciation and impairment losses, if any. The carrying values of Property, plant and
equipment are reviewed for impairment when events or changes in circumstances indicate
that the carrying value may not be recoverable. The cost of an item of Property, plant and
equipment is recognized as an asset if, and only if, it is probable that future economic
benefits associated with the item will flow to the Company and the cost of the item can be
measured reliably. The cost includes the purchase price and any directly attributable costs of
bringing the asset to its working condition and location for its intended use, cost of replacing
part of the Property, plant and equipment.

Freehold land has an unlimited useful life and therefore it is not depreciated.

Leasehold land is amortised over the duration of the lease.

Leasehold improvements are depreciated over the lower of the lease period and the
management’s estimate of the useful life of the Asset. Depreciable amount for assets is the
cost of an asset, or other amount substituted for cost, less its estimated residual value.

Depreciation has been provided as per Written Down Value (WDV) Method for all classes of
assets except leasehold improvements wherein Straight-Line Method (SLM) has been
followed. The estimated useful life which is in line with Schedule Il to the Act is set out
herein below.

Asset Useful life
Computers 3-6years
Plant and Equipment 5-15 years
Vehicles 8 - 10 years

The Company has assessed the estimated useful life of furniture and fixtures as 10 years
based on past experience and technical evaluation.

The estimated useful lives, residual values and depreciation method are reviewed at the end
of each reporting period, with the effect of any changes in estimate accounted for on a
prospective basis, if appropriate.
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SPECIALITY HOTELS INDIA PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

c)

d)

An item of property, plant and equipment is derecognised upon disposal or when no future
economic benefits are expected to arise from the continued use of the asset. Any gain or
loss arising on the disposal or retirement of an item of property, plant and equipment is
determined as the difference between the sales proceeds and the carrying amount of the
asset and is recognised in profit or loss.

Intangible assets

Intangible assets are stated at their cost of acquisition, less accumulated amortization and
impairment losses. An intangible asset is recognised, where it is probable that the future
economic benefits attributable to the asset will flow to the enterprise and where its cost can
be reliably measured. The amortizable amount of intangible assets is allocated over the best
estimate of its useful life on a straight-line basis.

The Company capitalizes software costs where it is reasonably estimated that the software
has an enduring useful life. Software is amortised over the management’s estimate of its
useful life of five years.

Patents and Trademarks are amortised uniformly over a period of five years.

An intangible asset is derecognised on disposal, or when no future economic benefits are
expected from use or disposal. Gains or losses arising from derecognition of an intangible
asset, measured as the difference between the net disposal proceeds and the carrying
amount of the asset, are recognised in Statement of Profit or Loss when the asset is
derecognised.

Capital work-in-progress:
Projects under which property, plant and equipment are not yet ready for their intended use
are carried at cost.

Impairment of assets:

An asset is considered as impaired in accordance with Ind AS 36 on Impairment of Assets
when at the balance sheet date there are indications of impairment and the carrying amount
of the asset, or where applicable the cash generating unit to which the asset belongs,
exceeds its recoverable amount (i.e. the higher of the asset’s net selling price and value in
use). The carrying amount is reduced to the recoverable amount and the reduction is
recognised as an impairment loss in Statement of Profit & Loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a
cash-generating unit) is increased to the revised estimate of its recoverable amount, but so
that the increased carrying amount does not exceed the carrying amount that would have
been determined had no impairment loss been recognised for the asset (or cash-generating
unit) in prior years. A reversal of an impairment loss is recognised immediately in Statement
of Profit or Loss.
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SPECIALITY HOTELS INDIA PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

)

g)

h)

Revenue Recognition:

Revenue is recognised when the Company transfers control of the promised services to the
customer. The Company measures revenue, for the consideration to which the Company is
expected to be entitled in exchange for transferring promised services.

Other income:

Interest income is accrued on a time basis, by reference to the principal outstanding and at
the effective interest rate applicable, which is the rate that exactly discounts estimated
future cash receipts through the expected life of the financial asset to that asset’s net
carrying amount on initial recognition. Dividend income is accounted for when the right to
receive it is established.

Inventories:

Inventories are measured at the lower of cost and net realizable value.

Cost of inventory is determined by the first-in-first-out (FIFO) method. Cost of inventories
comprises of all costs of purchase and other costs incurred in bringing the inventories to
their present location and condition. Net realisable value represents the estimated selling
price for inventories less all estimated costs of completion and costs necessary to make the
sale.

Employee Benefits:
Compensation to employees for services rendered is measured and accounted for in
accordance with Ind AS 19 on Employee Benefits.

Defined Contribution Plans:

Employee Benefits such as salaries, allowances, non-monetary benefits and employee
benefits under defined contribution plans such as provident and other funds, which fall due
for payment within a period of twelve months after rendering service, are charged as
expense to Statement of Profit & Loss in the period in which the service is rendered.

Defined Benefit Plans:

Employee Benefits under defined benefit plans such as gratuity which fall due for payment
after completion of employment are measured by the projected unit credit method, on the
basis of actuarial valuations carried out by third party actuaries at each balance sheet date.
The Company’s obligation recognised in the balance sheet represents the present value of
obligations as reduced by the fair value of plan assets.

Actuarial Gains and losses, the effect of the changes to the asset ceiling (if applicable) and
the return on plan assets (excluding net interest) are recognised immediately in other
comprehensive income. Remeasurement recognised in other comprehensive income is
reflected immediately in retained earnings and is not reclassified to Statement of Profit or
Loss. Past service cost is recognised in Statement of Profit or Loss in the period of a plan
amendment. Net interest is calculated by applying the discount rate at the beginning of the
period to the net defined benefit liability or asset. Defined benefit costs are categorized as
follows:
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SPECIALITY HOTELS INDIA PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

i)

k)

e Service cost (including current service cost, past service cost, as well as gains and losses on
curtailments and settlements);

¢ Net interest expense or income; and
e Remeasurement

The Company presents the first two components of defined benefit costs in the Statement of
Profit and Loss in the line item ‘Employee benefits expense’.

The retirement benefit obligation recognised in the balance sheet represents the actual
deficit or surplus in the Company’s defined benefit plans.

Foreign currency transactions:
The functional currency of the Company is the Indian Rupee. The treatment of foreign
currency transactions are as under:

Initial recognition

Transactions in foreign currencies entered into by the Company are accounted at the
exchange rates prevailing on the date of the transaction or using rates that closely
approximate the rate at the date of the transaction.

Measurement at the balance sheet date

Foreign currency monetary items of the Company, outstanding at the Balance Sheet date are
translated at the rates prevailing on the reporting date.

Non monetary items measured at historical cost/fair value, are translated using the
exchange rate prevailing on the date of transaction/fair value measurement respectively.

Treatment of exchange differences

Exchange differences arising on transactions / translation of foreign currency monetary
assets and liabilities of the Company are recognised as income or expense in the Statement
of Profit and Loss.

Borrowing costs:

Borrowing costs directly attributable to the acquisition, construction or production of
gualifying assets, which are assets that necessarily take a substantial period of time to get
ready for their intended use or sale, are added to the cost of those assets, until such time as
the assets are substantially ready for their intended use or sale.

All other borrowing costs are recognised in Statement of Profit or Loss in the period in which
they are incurred.

Taxation:

Income-tax expense comprises current tax (i.e. amount of tax for the period determined in
accordance with income tax laws) and deferred tax charge or credit (reflecting the tax effect
of timing differences between accounting income and taxable income for the year).
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SPECIALITY HOTELS INDIA PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from
'profit before tax' as reported in the Statement of Profit or Loss because of items of income
or expense that are taxable or deductible in other years and items that are never taxable or
deductible. The Company's current tax is calculated using applicable tax rates that have been
enacted or subsequently enacted by the end of the reporting period and the provisions of
the Income Tax Act, 1961 and other tax laws, as applicable.

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets
and liabilities in the financial statements and the corresponding tax bases used in the
computation of taxable profit. Deferred tax assets are generally recognised for all deductible
temporary differences to the extent that it is probable that taxable profits will be available
against which those deductible temporary differences can be utilized.

Deferred tax assets are recognised only to the extent that there is reasonable certainty that
the assets can be realized in future; however when there is unabsorbed depreciation or
carry forward loss under taxation laws, deferred tax assets are recognised only if there is
virtual certainty of realization of such assets. Deferred tax assets are reviewed as at each
balance sheet date and written down or written up to reflect the amount that is
reasonably/virtually certain (as the case may be) to be realized.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in
the period in which the liability is settled or the asset realized, based on tax rates (and tax
laws) that have been enacted or substantively enacted by the end of the reporting period.
The measurement of deferred tax liabilities and assets reflects the tax consequences that
would follow from the manner in which the Company expects, at the end of the reporting
period, to recover or settle the carrying amount of its assets and liabilities.

Current and Deferred Tax for the year

Current and deferred tax are recognised in the Statement of Profit and Loss, except when
they relate to items that are recognised in Other Comprehensive Income or directly in
equity, in which case, the current and deferred tax are also recognised in Other
Comprehensive Income or directly in equity respectively.

Earnings Per Share:

The Company reports basic and diluted Earnings per Share (EPS) in accordance with Ind AS
33 on Earnings per Share. Basic EPS is computed by dividing the net profit or loss for the year
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the year. Diluted EPS is computed by dividing the net profit or loss for
the year attributable to equity shareholders by the weighted average number of equity
shares outstanding during the year as adjusted for the effects of all dilutive potential equity
shares, except where the results are anti-dilutive.
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SPECIALITY HOTELS INDIA PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

n)

o)

Leases:

The Company assesses at contract inception whether a contract is, or contains, a lease. A
contract is, or contains, a lease if it conveys the right to control the use of an identified asset
for a period of time in exchange for consideration.

Company as Lessee:

Right-of-Use (ROU) assets are recognised at inception of a contract or arrangement for
significant lease components at cost less lease incentives, if any. ROU assets are
subsequently measured at cost less accumulated depreciation and impairment losses, if any.
The cost of ROU assets includes the amount of lease liabilities recognised, initial direct cost
incurred and lease payments made at or before the lease commencement date. ROU assets
are generally depreciated over the shorter of the lease term and estimated useful lives of
the underlying assets on a straight line basis. The Company applies Ind AS 36 to determine
whether a right-of-use asset is impaired and accounts for any identified impairment loss as
described in the ‘Property, Plant and Equipment’ policy.

Lease term is determined based on consideration of facts and circumstances that create an
economic incentive to exercise an extension option, or not to exercise a termination option.
Lease payments associated with short-term leases and low value leases are recognised as
expense in the periods in which they are incurred. The Company recognises lease liabilities
measured at the present value of lease payments to be made on the date of recognition of
the lease. Such lease liabilities do not include variable lease payments (that do not depend
on an index or a rate), which are recognised as expense in the periods in which they are
incurred. Interest on lease liability is recognised using the effective interest method. Lease
liabilities are subsequently increased to reflect the accretion of interest and reduced for the
lease payments made. The carrying amount of lease liabilities is also remeasured upon
modification of lease arrangement or upon change in the assessment of the lease term. The
effect of such remeasurement is adjusted to the value of the ROU assets.

Company as a Lessor

Leases in which the Company does not transfer substantially all the risks and rewards of
ownership of an asset are classified as operating leases. Where the Company is a lessor
under an operating lease, the asset is capitalised within property, plant and equipment or
investment property and depreciated over its useful economic life. Payments received under
operating leases are recognised in the Statement of Profit and Loss on a straight line basis
over the term of the lease.

Cash Flow Statement:

The Cash Flow Statement is prepared by the indirect method set out in Ind AS 7 on Cash
Flow Statements and presents the cash flows from operating, investing and financing
activities of the Company.

Cash and Cash equivalents presented in the Cash Flow Statement consist of cash on hand
and unencumbered bank balances.
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SPECIALITY HOTELS INDIA PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

p)

a)

r)

Provisions and contingencies:

Provisions are recognised when the Company has a present obligation (legal or constructive)
as a result of a past event, it is probable that the Company will be required to settle the
obligation, and a reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to
settle the present obligation at the end of the reporting period, taking into account the risks
and uncertainties surrounding the obligation. When a provision is measured using the cash
flows estimated to settle the present obligation, its carrying amount is the present value of
those cash flows (when the effect of the time value of money is material).

In the normal course of business, contingent liabilities may arise from litigations and other
claims against the company. There are certain obligations which management have
concluded based on all available facts and circumstances that are not probable of payment
and such obligations are treated as contingent liabilities and disclosed in the notes (unless
the probability of payment is remote) but are not provided for in the financial statements.

A contingent asset is neither recognised nor disclosed in the financial statements.

Employee share based payments:

Equity settled share based payments to employees are measured at the fair value of the
equity instruments at the grant date. The fair value determined at the grant date of Equity
settled share based payments is expensed on a straight-line basis over the vesting period,
based on the Company's estimate of equity instruments that will eventually vest, with a
corresponding increase in equity. At the end of each reporting period, the Company revises
its estimate of the equity instruments expected to vest. The impact of the revision of the
original estimates, if any, is recognised in profit or loss such that the cumulative expense
reflects the revised estimate, with a corresponding adjustment to the Equity settled
employee benefits reserve.

Financial instruments:
Financial assets and financial liabilities are recognised when the Company becomes a party
to the contractual provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs
that are directly attributable to the acquisition or issue of financial assets and financial
liabilities (other than financial assets and financial liabilities at fair value through profit or
loss (FVTPL)) are added to or deducted from the fair value of the financial assets or financial
liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the
acquisition of financial assets or financial liabilities at fair value through profit or loss are
recognised immediately in Statement of Profit or Loss.
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SPECIALITY HOTELS INDIA PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

Financial assets

All regular way purchases or sales of financial assets are recognised and derecognised on a
trade date basis. Regular way purchases or sales are purchases or sales of financial assets
that require delivery of assets within the time frame established by regulation or convention
in the marketplace.

All recognised financial assets are subsequently measured in their entirety at either
amortised cost or fair value, depending on the classification of the financial assets

Classification of financial assets:

Debt instruments that meet the following conditions are subsequently measured at
amortised cost (except for debt instruments that are designated at fair value through profit
or loss on initial recognition):

e The asset is held within a business model whose objective is to hold assets in order to
collect contractual cash flows; and

e the contractual terms of the instrument give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

All other financial assets are subsequently measured at fair value.

Effective interest method:

The effective interest method is a method of calculating the amortised cost of a debt
instrument and of allocating interest income over the relevant period. The effective interest
rate is the rate that exactly discounts estimated future cash receipts (including all fees paid
or received that form an integral part of the effective interest rate, transaction costs and
other premiums or discounts) through the expected life of the debt instrument, or, where
appropriate, a shorter period, to the net carrying amount on initial recognition.

Income is recognised on an effective interest basis for debt instruments other than those
financial assets classified as at FVTPL.

Interest income is recognised in Statement of Profit or Loss and is included in the “Other
income” line item.

Financial assets at FVTPL:

Financial assets that do not meet the amortised cost criteria or Fair value through other
comprehensive income (FVTOCI) criteria are measured at FVTPL. In addition, financial assets
that meet the amortised cost criteria or the FVTOCI criteria but are designated as at FVTPL
are measured at FVTPL.

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with
any gains or losses arising on remeasurement recognised in Statement of Profit or Loss. The
net gain or loss recognized in Statement of Profit or Loss incorporates any dividend or

interest earned on the financial asset and is included in the ‘Other income’ line item.
Dividend on financial assets at FVTPL is recognised when the Company’s right to receive the
dividends is established, it is probable that the economic benefits associated with the
dividend will flow to the entity, the dividend does not represent a recovery of part of cost of
the investment and the amount of dividend can be measured reliably.
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SPECIALITY HOTELS INDIA PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

Investment in Joint venture and subsidiaries:
Investment in joint venture and subsidiaries is carried at cost in the financial statements.

Impairment of financial assets:

The Company applies the expected credit loss model for recognizing impairment loss on
financial assets measured at amortised cost, trade receivables and other contractual rights
to receive cash or other financial asset.

For trade receivables or any contractual right to receive cash or another financial asset that
result from transactions that are within the scope of Ind AS 115, the Company always
measures the loss allowance at an amount equal to lifetime expected credit losses.

Financial liabilities and equity instruments

Classification as debt or equity:

Debt and equity instruments issued by the Company are classified as either financial
liabilities or as equity in accordance with the substance of the contractual arrangements and
the definitions of a financial liability and an equity instrument.

Equity instruments:

An equity instrument is any contract that evidences a residual interest in the assets of an
entity after deducting all of its liabilities. Equity instruments issued by the Company are
recognised at the proceeds received, net of direct issue costs.

Financial liabilities:
All financial liabilities are subsequently measured at amortised cost using the effective
interest method or at FVTPL.

The effective interest method is a method of calculating the amortised cost of a financial
liability and of allocating interest expense over the relevant period. The effective interest
rate is the rate that exactly discounts estimated future cash payments (including all fees paid
or received that form an integral part of the effective interest rate, transaction costs and
other premiums or discounts) through the expected life of the financial liability, or (where
appropriate) a shorter period, to the net carrying amount on initial recognition.

Derecognition of financial instruments:

The Company derecognizes financial liabilities when, and only when, the Company’s
obligations are discharged, cancelled or have expired. The difference between the carrying
amount of the financial liability derecognised and the consideration paid/payable is
recognised in the Statement of Profit and Loss.
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SPECIALITY HOTELS INDIA PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

2 Significant accounting judgments, estimates and assumptions

In application of the Company's accounting policies, which are described in note 2, the
directors of the Company are required to make judgements, estimates and assumptions about
the carrying amounts of assets and liabilities that are not readily apparent from other sources.
The estimates and associated assumptions are based on historical experience and other factors
that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an on-going basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised if the
revision affects only that period, or in the period of the revision and future periods if the
revision affects both current and future periods.

2.1 Key sources of estimation uncertainty
The following are the key assumptions concerning the future, and other key sources of
estimation uncertainty at the end of the reporting period that may have a significant risk of
causing a material adjustment to the carrying amounts of assets and liabilities within the
next financial year.

2.1.1  Useful lives of property, plant and equipment:
The Company reviews the estimated useful lives of property, plant and equipment
and intangible assets at the end of each reporting period. During period ended 31
March 2024, there were no changes in useful lives of property plant and
equipment and intangible assets.

2.1.2 Impairment of property, plant and equipment:
The Company at the end of each reporting period, based on external and internal
sources of information, assesses indicators and mitigating factors of whether a

restaurant (cash generating unit) may have suffered an impairment loss. If it is
determined that an impairment loss has been suffered, it is recognised in the
Statement of Profit and Loss.

2.1.3 Impairment of trade receivables:
The Company estimates the probability of collection of accounts receivable by

analyzing historical payment patterns, customer status, customer credit-
worthiness and current economic trends. If the financial condition of a customer
deteriorates, additional allowances may be required.

2.1.4 Defined benefit plans:

The cost and present obligation of Defined Benefit Gratuity Plan are determined
using actuarial valuation. An actuarial valuation involves making various
assumptions that may differ from actual developments in the future. These include
the determination of the discount rate, future salary increases and mortality rates.
Due to complexities involved in the valuation and its long term nature, a defined
benefit obligation is highly sensitive to changes in these assumptions. All
assumptions are made at each reporting date.
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SPECIALITY HOTELS INDIA PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

2.15

2.16

2.1.7

Fair Value measurement of Financial Instruments:

When the fair values of financial assets and financial liabilities recorded in the
Balance Sheet cannot be measured based on quoted prices in active markets, their
fair value is measured using appropriate valuation techniques. The inputs for these
valuations are taken from observable sources where possible, but where this is not
feasible, a degree of judgement is required in establishing fair values. Judgements
include considerations of various inputs including liquidity risk, credit risk,
volatility, etc. Changes in assumptions/judgements about these factors could affect
the reported fair value of financial instruments.

Deferred tax asset:

The Company reviews the carrying value of deferred tax asset (DTA) at the end of
each reporting period. The company has not recognised deferred tax assets arising
from the carry forward of unused tax losses and tax credits since the Company
does not have sufficient taxable temporary differences as well as convincing other
evidence that sufficient taxable profit will be available against which the unused
tax losses or unused tax credits can be utilised by the Company.

Contingencies:
In the normal course of business, contingent liabilities may arise from litigations

and other claims against the company. There are certain obligations which
management have concluded based on all available facts and circumstances that
are not probable of payment and such obligations are treated as contingent
liabilities and disclosed in the notes (unless the probability of payment is remote)
but are not provided for in the financial statements.
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Speciality Hotels India Private Limited
Notes forming part of Standalone Financial Statements

Note 3
Cash and Cash Equivalents and other than Cash and Cash Equivalents

{Amount in INR Hundred)

Particulars Asat31 Asat 31
March, 2025 | March, 2024
a) |Balances with Banks
i) |Incurrent accounts 476.54 511.54
b) [Cash on hand 12.00 12.00
Cash and cash equivalents 488.54 523.54
Note 4
Share capital
{Amount in INR Hundred)
Barfieulars As at 31 Asat 31
Mar, 2025 Mar, 2024
Authorised Share Capital
4.1 |Equity share capital
5,000 fully paid equity shares of Rs. 100 each 5,000.00 5,000.00
4.2 |lIssued, subscribed and paid up capital:
5,000 fully paid equity shares of Rs. 100 each 5,000.00 5,000.00
Total 5,000.00 5,000.00
4.3 Shareholding of promoter
Shares held by promoters:
As at 31 Mar, 2025 As at 31 Mar, 2024
No. of % of total No. of % of total
Promoter name
shares shares shares shares
Speciality Restaurants Limited 5,000 100.00% 5,000 100.00%
4.4 Reconciliation of the number of equity shares outstanding as at the beginning and at the end AfritiengdarlNR Hundred)
As at 31 Mar, 2025 As at 31 Mar, 2024
Particulars Number of Number of
Amount Amount
Shares Shares
At the beginning of the period 5,000.00 5,000.00 5,000 5,000.00
At the end of the period 5,000.00 5,000.00 5,000 5,000.00
4.5 Rights, preferences and restrictions attached to equity shares

The Company has a single class of equity shares. Each shareholder is eligible for one vote per share held. The dividend
proposed by the Board of Directors is subject to the approval of the shareholders. In the event of liquidation, the equity
shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in

proportion to their shareholding.

4.6 Details of shares held by each shareholder holding more than 5% shares in the company are set out below

As at 31 Mar, 2025

As at 31 Mar, 2024

Particulars Number of | % holding of | Number of # I:eo':i]:g @
shares held | equity shares | shares held :}?:mv
Fully paid equity shares & C
Speciality Restaurants Limited ; O 5,000 100.00% 5,000 |  100.00%

[\ﬁUI\ﬂRN t_o
FRi No. |5
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Speciality Hotels India Private Limited
Notes forming part of Standalone Financial Statements

Note 5

Other equity
(Amount in INR Hundred)

. As at 31 As at31
Particulars
Mar, 2025 Mar, 2024
a) |Retained earnings (5,101.46) (4,552.46)
Total {5,101.46) (4,552.46)
5.1 Retained earnings
{Amount in INR Hundred)
As at 31 As at 31
Particul
AUt Mar, 2025 | Mar, 2024
Balance at the beginning of year (4,552.46) (4,248.26)
Profit/(Loss) as per Statement of profit and loss (549.00) (304.20)
Balance at end of the year (5,101.46)| (4,552.46)




Speciality Hotels India Private Limited
Notes forming part of Standalone Financial Statements

Note 6
Other Liabilites

(Amount in INR Hundred)

] As at 31 As at 31
Particulars
March, 2025 | March, 2024
Other Current Liabilities
Other Payable 295.00 -
Provision for Expenses 295.00 76.00
Total 590.00 76.00
Note 7

Other expenses

(Amount in INR Hundred)

Particulars

For the
period ended
31 Mar, 2025

For the
period ended
31 Mar, 2024

a) |Miscellaneous expenses 549.00 304.20
Total 549.00 304.20
(a) Details of Payments to auditors (Amount in INR Hundred)
As at 31 As at 31 Mar,
Mar, 2025 2024
As auditor

Audit Fee 295.00 54.00

Other Matters . ¢
Total 295.00 54.00




Speciality Restaurants Limited
Notes forming part of Standalone Financial Statements

Note 8

Earnings per share (EPS} - Is calculated as per Ind AS 33

{Amount in INR Hundred)

For the period For the period

Particulars ended 31 Mar, ended 31 Mar,
2025 2024

Net Profit/{Loss) after Tax far Equity Shareholders (549.00) (304.20)
Weighted Average Number of Equity Shares {Nos.) 5,000 5,000
Basic Earnings Per Share (in Rs.) (10.98) (6.08)
Diluted Earnings Per Share [in Rs.) (10.98) (6.08)
Nominal value per share [in Rs.) 100 100

Note: The Company do not have any potential dilutive equity shares.

Note 9
Related party transactions

Name of related party

Nature of relationship

Speciality Restaurants Limited
Anjan Chatterjee

Holding Company {effective 2nd August, 2022)
Key Managerial Person

Transactions with Related Parties:-
Transactions with Refated Parties:-

Name of the party

Holding Company

Key Managerial Person

Outstanding Balances at the end of the year

Reimbursement of Expenses 29,500.00 -
Transactions during the year
Reimbursement of Expenses 29,500.00 -
Note 10
The additional Information pursuant to Schedule Il to the Companies Act, 2013
x 31-03-202! 31-03-2024
Particulars Numerator Denominator N 023 ,O Remarks
Ratio Ratio
Current Ratio Current Assets Current Liabilities 0.83 6.89 NA
Debt-Equity Ratio Total Debt Shareholder's Equity 0.00% 0.00% NA
ing Before Inter ;
Debt Service Coverage Ratio Earning Befors Interest Barrowing + Interest NA NA
& Taxes NA
’ Net profit after Taxas - . Due to increase in
i Ider's E % -689
Return on Equity ratio DFa Fa RS DS Shareholder's Equity 541% 68% supenditice
Inventory Turnover ratio Sales Avg. Inventory NA NA NA
Avg. Trad
Trade Receivables turnaover ratio | Net Credit Sales VS, ko NA NA
Receivable NA
Trade payahles turnover ratio Net Credit Purchase Avg. Trade Payable NA NA HA
Avg. Working
N ital turnover ratio Sales 1 NA NA
et capital tu Capital NA
Net profit ratio Net Profit after tax Sales NA NA NA
: Earning Before Interest ) ; 5 2 Due ta increase in
Return on Capital employed & Taxes Shareholder's Equity 541% 68% ERpERLitiT
Due to increase in
Return on investment Net Profit after tax Shareholder's Equity 541% -68%

expenditure
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Speciality Restaurants Limited
Notes forming part of Standalone Financlal Statements

Speciality Restaurants Limited
Notes forming part of Standalone Financial Statements

Note 11

Note on Adoption of Ind

AS

The Company was acquired by the Holding Company on 2nd August, 2022 which is a listed

Company, hence Ind AS is applicable effective 1st Aprii, 2022, Since there is no transaction as on

date having effect due te change in standard there is no effects given in retained earnings.

Note 12

Other Statutory
Disclosures

1.The Company does not have any kind of Immovable Property whase Title Deeds are not held in
the name of the company, therefore disclosure related to those are not applicable to the

li. The Company does not have any fixed assets which are revalued, therefore the disclosure
regarding the reconciliation of the gross and net carrying amount of each class of assets at the
beginning and end of the reporting period is not applicable to us. The Company has not acquired
any asset through business combination, thus disclosures related to assets acquired through

lii. The company does not hold any project in progress or any suspended project as on the
reporting date, thus the Capital work in progress ageing schedule is not applicable to us.

iv. The company does not have any Intangible assets under development stage, therefore
disclosures and ageing related to those are not applicable to us.

v. The Company does not have any Benami property, where any proceeding has been initiated or
pending against the Company for holding any Benami property under the Benami Transactions

vi. The Company does not have any borrowings from banks and financial institutions against any
current assets and that are used for any other purpose other than the specific purpose for which

vii. The Company has not identified any transactions or balances in any reporting periods with
companies whose name Is struck off under section 248 of the Companies Act, 2013 or secticn

viii. The Company is not declared as a wilful defaulter by any bank or financial institution or other
ix. There is no charge or satisfaction yet to be registered with ROC beyond the statutory period

X. The Company has complied with the number of layers prescribed under clause {87) of section
2 of the Act read with Companies {Restriction on number of Layers) Rules, 2017.

xi. There are no schemes or arrangements which have been approved by the Competent
Authority in terms of sections 230 to 237 of the Companies Act, 2013 during the reporting

xii. The Company have not advanced or loaned or invested funds to any other person(s) or
entity(ies), including foreign entities (Intermediaries) with the understanding that the
Intermediary shall:

{a) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or

(b} provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

xiii. The Company have not received any fund from any person(s) or entity(ies), including foreign
entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that
the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party {Ultimate Beneficiaries) or

wiv. The Company does not have any transaction which is not recorded in the books of accounts
that has been surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the

xv. The company does not fall under the provision of section 135 of the Companies Act, 2013,
hence the CSR disclosure is not applicable to the company.

xvi. The Company has not traded or invested in Crypto currency or Virtual Currency during
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Note 13. Details Of Dues To Micro And Small Enterprises As Defined Under Micro, Small And Medium

Particulars

March 31, 2025 |March 31, 2024

Principal amount and interest due thereon remaining unpaid

Interest paid by the Company in terms of Section 16 of the Micro, Small and
Interest due and payable for the period of delay in making payment (which have

Interest paid to suppliers under MSMED Act, ( other than Section 16 )
Interest paid to suppliers under MSMED Act, ( Section 16)

Interest due and payable to suppliers under MSMED Act, for payment already
Interest accrued and remaining unpaid at the end of each accounting year
Interest remaining due and payable even in the succeeding years, until such date

The information has been given in respect of such vendors to the extent they could be identified as "Micro and
Small" enterprises on the basis of information available with the Company.

Note 14
Previous period / vear figures have been regrouped, wherever necessary.
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